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ATTENTION: Mildred Lee - Room 2303 INTERSTATE COMMERCE COMMISSION
DearvMS; Leg:;v E@whj

Our bank has provided financing to a group of three individuals for the
purpose of acquiring -a used diesel locomotive. This locomotive is to be
leased to the Chicago, Madison, and Northern Rallway ‘Company (a Wisconsin

Corporatlon )
We have enclosedvthe following documents;
1. Copy of UCC—? describing the locomotive.
2, Séecific security agreement.
3. Copy of note payable to bank.
4. Copy of lease between the parties.
5. Registratioﬁ fee of $50.00. |

. Please perfect our lien on the locomotive and acknowledge perfection in
writing to me at the following address:

F. L..Bauch, Jr.
UNITED BANK AND TRUST OF MADISON
Post Office Box 8915
Madison, Wisconsin 53708
'If you have any questions please call me at (608) 252-3532.

Sincerely,

UNITED ]}ANK mRHST OF’ MADISON

Asslstant Vide President
FLB/be
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. . United Bank and Trust of Madison
| 222 West Washington Avenue
WITE \ 222 et i
: Madison, Wisconsin 53708

(608) 252-3500

March 2, 1981

.INTERSTATE COMMERCE COMMISSION mnawwnm[___ lé

United States of America . 2 PM
12th & Constitutional Avenue Northwest Jan 9 1981 -2 &2
" Washington; D. C. 20423

ATT: Mildred Lee - Room 2303 : INTERSTATE COMMERCE COMMISSION

Dear Ms. Lee:

In response to your telephone call I have enclosed notarlzed
copies of the follow1ng documents: -

1. Copy of UCC- 2 describing the locomotive.

2. Spec:.flc security agreement ((J‘MQrQ@ Ql$ 7] MC\fCi}
3. Copy of note payable to bank.

4. Copy of lease between the parties.

5. Additional fees of $150.00

Please perfect our lien on the locombtive and acknowledge
perfection in writing to me at the following address:

F. L. Bauch, Jr.

UNITED BANK AND TRUST OF MADISON
Post Office Box 8915

Madison/, Wisconsin 53708

Please send a receipt for $200.00 for all fees.

Sincerely,

FLB/be
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o Fntecstate Commeree Conmission 1/12/81
| Rashington, B.C. 20423

OFFICE oi=' THE sl-:cRE'i'ARv

F.L.. nﬂ“@h.df. .
United Bank and Trust Of Madison

Bfro .Box 8915
H?dison. wisconsin 53708

Eé

i |
\T:Dear 8ir:

The enclosed document {s) was recorded pursuant to the provi-

"sions of Sectlon 11303 of the Interstate Commerce Act,49 U.S.C.

' , and assigned re--

" 11303,/ t
A °" 1981 ° ~ 2:20pm
recordation number (s) .
. o 12734,12734-A,12734-B & 12734-C

Sincerely yours,

/ ;’( )714 L/(?i—(ﬂz‘(/:

I .
' : . Agdtha L. Mergenov1ch
Secretary

Enclosure (s)
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GUARANTY.  For value received, andtomduce"’ United Bank and Trust °f MadisoE D oo e ZZ 75/ /6

Madlson . Wsconsm (“Bank”) to extend crednt to_

e

'C. Robert Jackson, Kenneth M. Klatt and John F. Suby or) -

* the undersigned jointly and severally guarantee payment of and promise to pay or cause to be panwmm gmt not

prohibited by faw, at the time any Debtor becomes the subject of bankruptcy or other insolvency proceedings, all loans, drafts, overdrafts,

checks, notes, and all other debts, obligations and liabilities of every kind and description, whether of the same or a different nature, arising

- out of credit previously granted, credit contemporaneously granted or credit granted in the future by Bank to Debtor, to Debtor and another,

_or to another guaranteed or endorsed by Debtor (the “Obligations”), including interest and charges, and 1o the extent not prohibited by law,

" all costs, expenses and fees at any time paid or incurred in endeavoring to collect ali or part of the Obligations, or to realize upon this Guaran-

"ty, or any collateral securing an Obligation. To the extent not prohibited by law, this Guaranty is valid and enforceab!e agamst the undersxgn-
~ed even though any Obhganon is unvahd and- unenforceabls agamst Debtor. . . -~ - : : B

PR

T 4. WAIVER. To theextent not.prohibited by law the dndersigned expressly waive notice of the acceptance of the Guaranty, the creation of
- any present or future Obligation, nonpayment of any Obligation, proceedmgs to collect from Debtor or anyone else; and all dlhgence of col-- :
“lection and presentment damand notice and protest. . S AU e L

SUBORD!NATION ~No claim, mc!udlng a claim for, contnbutxon which any of the unders:gned may haw= agamsta co- guarantor of any-.
of the Gbligations or agamst Debtor shall be enforced nor any payment accepted unul the Obhgat;ons are pald in full EUE e

COLLATERAL; EXTENSIONS; COMPROMISE; REPHESENTATIONS Bank need take no steps to perfect its interest in or realize upbn
security or collateral given to secure the payment of the Obligations or any guaranty of the Obhganons or any part, to realize upon an Obhga- »
tion, or to proceed against Debtor, and from time to time and without notice may surrender, release or impair any or all of such collateral or
security and renew or extend the time of payment of any or all of the Obligations or any collateral, to all of which the undersigned consent.

-Bank may accept additional collateral for an Obfigation without nétice; and without notice shall have the exclusive right to determine how, -
when and what application of payments and credits, if any, shall be made on the Obligations, or any part, and what, if anything, may at any
time be done with reference to any collateral, and without notice to the undersigned may settle or compromise the amount due or owing or_
claimed to be dua or-owing on collateral, or any Obligation. Bank has not made any representations or warranties with respect to, and Bank

_does not assume any responsibility for, the collectability or enforceability of the Obligations or any collateral s'ecuring the Obligations or the
financial condition of any Debtor. The undsrsigned has indspendently determined ths collectability and enforceability of the
.Obligations and any collateral securing the Obligations and has made his own appraisal of each Debtor’s creditworthiness.

/

REVOCATION. Thisisa contmumg guaranty and shali not be revoked by death, and continues in force as to all Obligations contracted or
mcurred before the receipt by. Bank of written notice of its revocation.

‘PERSONS BOUND. This guaranty benefits Bank, its successors and assigns, and binds the undersigned, their respéctn)e heirs, personal |
representatives, successors and assigns. This guaranty is secured by a Selective Business: Security

Agreement dated November 17, 1980 oa inventory and a lease as more fully des ribed on
ﬁe reverse side of this document. _

Dated November 17
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Inventory consisting of one used 1200 H.P. Electromotive Division of
General Motors Diesel -Locomotive Model SW7, Registration #202, Engine
#10295, including but not limited to all accessories and spare parts.

A lease between Motive Associates #2, A Wisconsin Joint Venture as
Lessor, and Chicago, Madison and Northern Railway Company, as Lessee, .

dated November 17, 1980 and expiring December 31, 1938.




